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1. The policies and procedures summarized here apply to all loans, credits, advances under the Project
Preparation Facility, and grants financed from World Bank resources, including International Development
Association grants and Institutional Development Fund and other Development Grant Facility grants, with
the exception of Development Policy ( previously known as adjustment ) Loans and Guarantees. They
also apply to recipient-executed grants financed from trust funds, unless the donor agreement has different
terms.

2. See “Guidelines: Financial Management Aspects of Emergency Operations Processed under OP/BP 8.00”
and “Financial Management in Operations Processed under New OP/BP 8.00: FM for TTLs,” January 16,

2008 ( PowerPoint presentations ) , internal Bank documents.
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3. World Bank, “Documents and Reports,” http://go.worldbank.org/H1Q3T60M80.

4. World Bank, 2007, OP 10.02“Financial Management,” http://go.worldbank.org/YHF8Y8UF30 and BP
10.02“Financial Management,” http://go.worldbank.org/26MM8GUCUO.

5. Accounting standards acceptable to the Bank include International Public Sector Accounting Standards
issued by the Public Sector Committee of the International Federation of Accountants and the International
Financial Reporting Standards/International Accounting Standards issued by the International Accounting
Standards Board. The Bank may accept national accounting standards that it considers to be equivalent to
international standards.

6. Auditing standards acceptable to the Bank include the Auditing Standards issued by the International
Organization of Supreme Audit Institutions and the International Standards on Auditing issued by the
International Federation of Accountants. The Bank may accept national auditing standards that it considers
to be equivalent to international standards.

7. World Bank Financial Management Sector Board, 2005, “Financial Management Practices in World Bank-
Financed Investment Operations,” internal Bank report.

8. In particular, Committee of Sponsoring Organizations (COSO ) , Enterprise Risk Management Integrated
Framework; ,and International Federation of Accountants, ISA 315, Understanding the Entity and Its
Environment and Assessing the Risks of Material Misstatement and ISA 330, The Auditor s Procedures in
Response to Assessed Risks. For further discussion of the COSO Framework, see Chapter 19, Mitigating
the Risk of Corruption, Annex 1, How to Do It: Conducting a Corruption Risk Assessment.

9. See “Guidelines: Financial Management Aspects of Emergency Operations Processed under OP/BP 8.00”
and “Financial Management in Operations Processed under New OP/BP 8.00: FM for TTLs,” 2008, World
Bank PowerPoint presentations.

10. World Bank, n.d., “Guidelines: Financial Management Aspects of Emergency Operations Processed

under OP/BP 8.00,” internal Bank report.

11. Global Partnership for Output-Based Aid, “Checklist for Designing Output-Based Aid Schemes,” http://

www.gpoba.org/designing/index.asp.

12. The “designated account” is the account of the borrower that is held in a financial institution acceptable

to the Bank and operated on terms and conditions acceptable to the Bank, into which the Bank disburses

proceeds from the loan account.
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